Brainbox FEGEn Rl

CHAPTER 12
BIOTECHNOLOGY AND ITS

APPLICATIONS

Bio piracy is the term used to refer to the use of Bio — resources by multinational

companies and other organisations without proper authorization from the countries
and people concerned without compensatory payment.

There has been growing realization of the in justice, inadequate
compensation benefit sharing between developing and developed countries,

therefore some nations ae putting laws to prevent such things.

The Indian parliament has recently cleared the second amendment of the

Indian patent bill.



